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ish —m%udkd;aul ,sys,a lsÍfï˜ jevigyk 

hgf;a  tlai;a ckmo f*vr,a uy nexl=j, 
Ndkavd.dr ne÷ïlr ñ,g .ekSfï m%;sm;a;sh 

,sys,a lsÍug mgka.ekSu;a iu., m%Odk yd 

md,kh lsÍfï yelshdjlska f;dr w¾nqohla i|yd 

fldkafoais ks¾udkh jkq we;s njg cd;Hka;r 

uQ,H ljhkays lkiai,a, jefvñka ;sfí. 
miq.sh uehs udifha nexl=j m,uq j;djg ;uka 

—lmamdÿj˜ mgka .kakd njg weÕjqï lrñka 

m%udkd;aul ,sys,a lsÍfï jevigyk bj;alr 

.ekSu weröfï m%;sm,hla f,i, iufmalaIk 

m%.aOkh bj;g we§ hoa§, Bkshd —keගී tk 

fj,|fmd,j,a˜ tajdfha uqo‍f,ys yd fldgia 

fj,|fmd,j, j¾Okh jk le,öulg uqyqk§ 

we;. 
jirlg fvd,¾ á %, shkhla ;rï jk          

Ndkavd.dr ne÷ïlr yd Wlia msgqn,h iys; 

iq/l=ï tlai;a ckmo uy nexl=j úiska ñ,g 

.kakd tu jevms,sfj, hgf;a,  fmd,S wkqmd;sl 

jd¾;d.; uÜgï lrd my; jegqks. jevigyk 

b,lal lr ;snqfka. w¾nqohg j.lsjhq;= tu 

fldgia j,u jdis jeälsÍug h. 1930 .kka 

j,ska fumsg tlai;a ckmoh w;a ú¢k krlu 

iudc w¾nqoh yuqfõ tu.ska, ;j;a uQ,H nqnq,la 

ks¾udkh ùfï fldkafoais ìys lf,ah.
tlai;a ckmofha fmd,S wkqmd; my; fy,Su 

u.ska, b;d wvq fmd,shg khg f.k ke.S tk 

fj,|fmd,j,, tlai;a ckmoh ;=,§ ,eìh 

fkdyels by, m%;s,dN ,efnk mßÈ wdfhdackh 

lsÍug  uQ,H iufmalaIlhskag yelshdj f.k 

ÿka —,dN fj,|du˜ ysi tiùh. *skEkaI,a 

ghsïia m;%hg wkqj, 2010 jif¾ mgka ke.S 

tk fj,|fmd,j,g .,d wd m%d.aOk m%jdyh 

jirlg fvd,¾ á%,shkhla lrd ,Õd úh. fuh 

Èhqkq wd¾:slhka wkq.ukh l, —wiïu; uQ,H 

m%;sm;a;sj,˜ m%;sm,hla úh. 
oeka —lmamdÿj˜ yd tlai;a ckmo fmd,S 

wkqmd; by, hdu wfmalaId lrñka iufmalaIk              

m%d.aOkh, m%;súreoaO ÈYdjg .,d hdug mgkaf.k 

;sfí. ke.S tk wd¾:slhkays uqo, nd,aÿ ùug 

mgka .ekSu;a iu., ie,lsh hq;= w,dN ú£ug 

fmr iufmalaIlhska ish uqo,a  bj;alr .ekSug 

fm,öu;a iu. bj;g .e,Su fõ.j;aù we;. 
ysgmq fulaisldkq Ndkavd.dr f,alï .=f,¾fuda 

´¾áia *skEkaI,a ghsïia m;%hg i|yka lr we;s 

mßÈ, wfm%a,a udifha mgka bkaÿkSishdjg ish 

úfoaY úksuh ixÑ;fhka ishhg 14la o bkaÈhdjg 

ishhg 5.5la muk o wysñù we;. fuu mSvkh 

È.gu mej;shfyd;a, mQ¾k mßudkfha f.jqï 

fYaI w¾nqohla j¾Okh úh yels w;r tu ;;ajh 

;=¾lsh, hqlaf¾kh yd ol=kq wm%sldjg fukau 

fjk;a rgj,g;a n,mdkq we;. 
bkaÈhdkq remsh, 2013 jif¾ fï olajd ishhg 

20ka wjm%udkh ù we;s w;r wd¾:sl j¾Okh 

2002-2011 w;r mej;s ishhg 7.7l idudkH j¾Ok 

uÜgfï isg ishhg 4.4 olajd my; jeà we;. 
WoaOukh o whjeh ysÕhka o jeäfjñka ;sfí.

jir wdrïNfha mgka ;=¾ls ,Srdj ishhg 14ka 

muk my; jeà we;s w;r fldgia fj,|fmd, 

ishhg 25ka ̈ yqgd .sfhah. miq.sh oYlj, ;=¾lsfha 

wd¾:sl m%idrkh fndfydafldgu isÿjQfha uQ,H  yd 

kh nqnq,la ks¾udkh ùfï m%;sm,h f,i h. oeka  

fõ.fhka tys yq,x nisñka ;sfí. ,Srdj È.gu 

my; .shfyd;a, trgg úfoaY uqo,ska f.úh hq;= 

kh f.jd.ekSug fkdyels fõ.
cd;Hka;r u Q,H wru qo, uE;l§ l, 

;lafiarejlg wkqj, —;=¾lsfha  úYd, úfoia 

wruqo,a wjYH;d ksid, m%d.aOk .,kh wdmiq 

yeÍulg ‍ksrdjrkh ù we;. tjekakla isÿjqjfyd;a 

wd¾:sl j¾Okh lvd jefgkq we;.˜
1997-98 wdishdkq uQ,H w¾nqoh mqk¾lrkh 

ùfï wka;rdh u;=lrñka, ;=¾lsfha .eg¨ ke.S 

tk wd¾:slhka fm,l u m%;sìïnkh jkafka 

Bg;a jvd úYd, mßudjlsks. tjka rgj,g Èhqkq 

rgj,ska —ú;ekaù˜ 2008 lvdjeàu yuqfõ f.da,Sh 

wd¾:slhg W;af;ackhla iemhsh yelsjkq we;ehs 

hk m%ldY l=vqmÜgïù we;.
ke.S tk fj,|fmd,j, w¾nqohlska f,dal 

wd¾:slh wdrlaIdlr .ekSfï jEhula f,i —;j;a 

wdrlaIl jegj,a˜ f.dvke.Su i|yd cd;Hka;r 

1

                       Market turmoil signifies a new global financial crisis in the making



2

uQ,H wruqo‍f,a m%OdkS l%siaàka ,e.dä le|jqula 

lr we;. tfy;a lsisjla ixhqla;j fhdackd flÍ 

ke;. flfia fj;;a msg;g .,dhdu fõ.j;a 

jk úgl§ tfia .,dhk wruqo,aj, m%udkh 

ie,ls,a,g .kakd l, cduQw th md,kh lsÍug 

wfmdfydi;a jkq we;.  
tlai;a ckmo uy nexl=j, ish m%;sm;a;sj, 

foaYSh n,mEu .ek mukla ;uka Wkkaÿ jk nj 

mjiñka cd;Hka;r ;;ajh i|yd tys j.lSfuka 

uq̈ ukskau mdfya w; fidaodf.k we;. fuh isyshg 

kxjkafka, 1973§ fvd,rh jeàu ms,sn|j hqfrdamSh 

lkiai,a, m,jk ;;= yuqfõ Ndkavd.dr f,alï 

fcdaka fldk,s l, l=m%lg m%ldYhls. tkï, —th 

wmf.a uqo,hs, tfy;a Tnf.a .eg¨jhs˜ hkak h. 
y;,sia jirlg fmr wkq.ukh l, wdl%ukldÍ 

wd¾:sl ms,sfj; oeka, f,dalh mqrd tlai;a ckmo 

wjYH;d ̈ yqne| hdfï§ oeä jk ñ,sgßjdoh iu. 

w;aje,a ne|f.k th jvd;a by, ;eklg tiù 

;sfí. 
lsisÿ cd;Hka;r úi÷ula idlÉPd lrkafka fyda 

fmfkkf;la udkhl we;af;a ke;. ol=kq wm%sldkq 

uqo,a weu;s m%úka f.davdka  —uqof,a wia:djr Ndjh 

wjulr .ekSug f.da,Sh mßudkfhka iqÿiq yd 

.e,fmk m%;spdrhla oekùug wm wiu;aj isàu˜ 

.ek mjid we;. uOHu nexl=lrejkaf.a /iaùï 

ia:dkhla jk jfhdañx m%dka;fha celaika fyda,ays§ 

l:d lrñka fulaisfldafõ uOHu nexl=fõ wêm;s 

T.iaáka ldiafgkaia miq.sh udifha§ i|yka lf,a, 
—m%d.aOk .,kfha wia:djr iajNdjh w;sYhskau 

úkdYldÍ ;;ajhlg m;aj we;s˜ njhs. 
fuu wia:djr;ajhg háka Èfjk fya;=, 

l,ukdlrk WmfoaYk wdh;khla jk fíka iy 

iud.u úiska uE;l§ m, l, jd¾;djl f.kyer 

olajd ;sfí. uQ,H wd¾:slh yd háka mj;sk 

iuia; wd¾:slh w;r iïnkaOh —;Srkd;aul 

ikaêia:dkhlg meñk we;s˜ nj th fmkajd 

fohs. iuia; ksuejqu ukao.dó jk ;;= ;=,, uQ,H 

j;alïj, mßudj fõ.j;a mrdihlska m%idrkh 

jk w;r oeka th Ndkav yd fiajdjkays f.da,Sh 

jákdlu fuka oy .=khla olajd j¾Okh ù we;. 
fjk;a jpk j,ska lsjfyd;a, f*vr,a uy 

nexl=j yd wfkl=;a uy nexl=j, m%;sm;a;s u.ska 

oykh lrk j¾Okhla iys; uQ,H j;alïj, 

m%idrkh jk mßudj idfmalaIj l=vd jk 

w;a;sjdrfï uqÿk wrlaf.k we;s ;;ajh yuqfõ 

f,dal wd¾:slh tkag tkagu we;=,;g keUqrejQ 

msrñvhlg iudklï olajhs. 
,dN fidhd hk m%d.aOkfha iufmalaIkd;aul 

.,d taï u.ska ks¾udkh l, j;alï nqnq¨              
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—idfmalaI jYfhka yqfol,d isÿùï j,ska p,kh 

fjñka fvd,¾ á%,shk .kklg j. lshk, moaO;sh 

fid,jd,k w¾nqo ks¾udkh lrhs˜ hkqfjka 

jd¾;dj f.kyer olajkafka fuu ;;ajhhs. 
tlai;a ckmo uQ,H m%d.aOkfha Ndrlrefjda, 

;u lghq;=j, f.da,Sh m%;súmdl .ek ;elSulska 

f;drj talmd¾Yúlj l%shdl, yelsh hk moku 

u; jev lr;s. tfy;a wjika ú.%yfha§ tlai;a 

ckmoh ;rï f.da,Sh uqo,a m%jdyfha m%pkav 
ye,yemamSï j,g fjk;a lsisÿ rgla ksrdjrkh 

ù ke;. 
tlai;a ckmo uQ,H l%uh, Ökh úiska ñ,g 

.kakd Ndkavd.dr ne÷ïlr u; oeä f,i /£ 

we;. Ökfha kh 2008§ o, foaYSh ksIamdÈ;fhka 

ishhg 130l uÜgfï mej;s w;r wo th ishhg 

200 f;la ke.S we;. fï ;;ajh ;=, oekgu;a 

wk;=re weÕùï ksl=;aù we;s trg we;súh yels 

m%Odk kh w¾nqohla, tlai;a ckmofhka wruqo,a 

bj;alr .kakd ;ekg m;aù uQ,H lïmkhla cks; 

l, yelsh. 
hQîtia fj,a;a uefkaÊukaÜys m%Odk wdfhdack 

ks,OdÍ wef,laiekav¾ *S%âudka miq.sh i;sfha 

fufia wk;=re weÕùh. rg ;=, w¾nqohlg 

uqyqk§u i|yd tlai;a ckmo ne÷ïlr w;yeÍug 

Ökhg n,flrefkd;a, Ök nexl= l%uhg wem §ug 

blaukska fyda miqj tlai;a ckmohg isÿjkq we;. 
tjka l%shdjla fmd,S wkqmd;sl by,g fhduqlr 

tlai;a ckmoh ;=, wd¾:sl l,ne.Ekshla 

ks¾udkh lrkq we;.
ñ,sgßjdofha mekeke.Su yd .eUqrejk wd¾:sl 

w¾nqoh w;r o jefvk wka;¾ l%shdldß;ajhla 

olakg we;. tlai;a ckmoh úiska tl È.g Èh;a 

lrk ,o hqoaO ud,dj, wú n,fhka ish idfmalaI 

wd¾:sl mßydksh ch .ekSug ork W;aidyfha 

m%;sm,hls, tfy;a isßhdjg fyda brdkh jeks 

wfkl=;a b,lalhkag tfrys hqoaOh, laIkslj 

u tlai;a ckmoh ;=,g —lvdjeÈh yels˜ uQ,H 

w¾nqohla uqodyeÍfï yelshdfjka hqla;h. 
uQ,H w¾nqofha miajk jirg t,fUñka ;sìh 

§ jv jvd;a meyeÈ,s jkafka, OfkaYajr wd¾:sl 

yd uQ,H moaO;sh ms,sn| ft;sydisl w¾nqofha 

lsisjla úi£ ke;=jd mukla fkdj, th W;aikak 

fjñka ;sfnk njhs. ì,shk ixLHd; ñksiqka Ôj;a 

jkafka, ;u ysig by,ska vefudl,siaf.a lvqj 

f,,foñka ;sìh § h. f.da,Sh uQ,H moaO;sh kj 

jHikhla lrd ¨yqgd hñka ;sìh § tla Èklska 

ÿmam;a lug lvd jeàfï ;¾ckh ,U fohs.
ksla îïia    


